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- Steven E, Bolten, Managerial finance: Principles 
and practice, Houghton miffin co., 1976, p. 345. 
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inc., Englewood Cliffs, (1980), p. 269. 

- MM., "Corporat income Taxes and the cost of 
capital: A Correction", American economic 
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failaure, "Journal of accounting research, 1966, pp. 71 
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of failureds, "The accounting review, Januayr, 1968, 
pp. 73-113. 
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- H. Thomas Johnson and Robert S. Kaplan, Relevance, 
Lost: The rise and fall of management accounting 
(Boston, Massachsettws Harvard business school press, 
1987), p. 84. 


vvv 


ecc rel! )} 


yidudg | Ua Ralt ypedzyani Uy FANT LL 
tuZgeA yAT Uf LfeAp yfed& Wref t cil !oly Aid 
+ OGG LEAT if | LEAN) OZ Lect aon y4-chj 

x Caf t dili=+-Aciap ypc | GeaRelf yfedz 

OCF y4ONjOSt Z5eff + oL x yAT Uf LfeAp yfedz 

yAT Uf yeti ’ Keay es Ost 








+4075 Ao yAT Uf YAdadz Kypeay 

| EAR GG & oli Ak? Pripy doy FANT AIA 
OuStiu akdk yp Ff GRPR f tno Ae yf 
Lhidgyus¢hoay t dill 6PKDa @ Wax y+ 
2 GGHA (tUZGEE+ ZG UNG + Py AIZYETRE 2 OGK 
GdrlleG rite DEF KERAA UREGIT Gf yaw 
Lint npA LU2ER UA yaTRE KfefepLinblad#s [od 
‘Lpt @ 4ePR HA LWHGAH Kfefep 


- Leopold A. Bernstein, Financial statement analysis: 
Theory application, and interpretation (Homewood, 
Illinis: Richard D. Irwin, 1988) p. 645. 


vve 


ecD vrei! ol 


Kea LON y+ LOFRUDBiGdyAte nGIEE De. 
Ludi + @akfehsqelf DEL fae +T T Pdk 
(eG DEUA ySoyA yaTRf 2 Gk 
Gu dAK] U AeA | DNGda/ 7c: UN VED RN gD Z 
1 UlgdaADyAT Uf Lid feds At ot pA YU 
Ousecie Uf dA dHSBaefl BAegif ePc 
KYOU Lend Ag dayAT UF 
1 Af aR BIGd 7/705: INGE; I z hye dz 
O58 2PUF yiokif 2h di fb! Gia Hoy Nbyat 6 
VAT UF OS2Gin Uf yok 
LfiT OUStolu fAtSet qgyAknydoRy fAN|LDypAf 
Lhdazeu'f | UGE) !RA yaoke CK Ati DEL PACK 
Grill OURF HAGE YUP LpaydeRfA ALDHy ork 
FPG OURFACEES DB OSThomas and Stickney 
HAGE IP + OF Oldzif CARS + B2zdHEGir eZ 
GnLeARRAE feb Kana Lhd day’ eal | Dyta 
AR UY hf Liz U2 A GAGd2 !oNABf Dye L HZ 
2 find GAKNApI Hf yaORF YG | !oh MAF KYfetedk 


ecd' till I! 


DALAS' Rulf edaf CRF Wiech Lint Gath Lago 
UU cig GiniZZeripait OuURF leAT If U' ez leéeu 
:ORF OBy eka BAA UBSIPA RAF 
(1) Yi=(X 11) (X 12) (X13) sce smuiedetaretiens 
(2)Y,;=atBPiX1+B2X12+63X13... 
PRINCE 2AGET lol AF LeAT If ATKt @ 
leAT Ulf eUKLio CSOGP yaoR yGdD5 Ua 
OF olf yaoi yedHE Aa dehy 2Ack | 'ot Af 


CIAL !QNASF yo? 
Yi= Hy Aoi yitdi! YA od elf yfedz 
Vie Hy Aid yidoia! OF bie Half yfedz 
X= Caf t dil 
X= yAT Uf LfeAp yfedz 
X13= YORE V4-NjOSt 25H + PL j 
Pie tAIAS K feted LUZ! Ghydadz 
A Lubdlif C5t RO + clfif 


ecD wr rghll )} 


"G4 x55 model) shyGLEL HsoAG ROSE 


UbeCifT laff Gor & Lic JENNA > GK Cp 
:ORF OSGRPDL} pA KT & yAL 
Kye dé uzeDL Ld AYOT RYA- Ulbsdif ANID 
tugMrs Ao | BARAT yedanghidor pD- + IRdz 
Kyjefeip Lida ack Lintitu A 2a D | @OhyT 95 
tunh Lhdadide Kye tn) LaeGe UA yeTee 
3X S' Nju eZ 5hB'f Wry LGada ec (& SPD 
LIP{el!f OG LgnOu fAF YT 4f OSGIZOhLG DAodel 
CGA puzaik] GEANPEp OF OPT adaADLL PAP 
yi daz4ThEGR UA yETRGs |BAr @PLF Kfefe|!f 
FANIZET CONDEB AA OCGA ade KyefepLE 
1 Uo ff f || !PA DRE + OZ [HE + BZdHEK Feel f 
Lif nara t difijx 425(X,,) yA yIR deed LD 
Gau'f OT De yApue lof f OGE yearly ORPR f 
fz del Dany UF +U iz Liste dp AD] tcOP 
Odi Af Oda WINE + ZdH6yceTRF 2 AGKYGIR f 


ecd ve x6ill od! 


OGL fi hOu fAF YT ofl GEAR Uy Lefp iz 
O Kferellf LBL ZA Ut 
Died 4Ging | loft f CARIFT Taf yd ot GA 
£ Sho tUGMD:! UlgyPdf yGdHS! Aboif KG 
Hiu oydeGn UA yETef Kyefep Hb | Aer 
voc fefepLE yezdau (ain +! Cf ADOnGiguP 
Gritp lite! HAMIdFE cokt w YGF IRNiyAz 
& FHS FFE" 5 Gok Gid 476! Siar QIK feGR f ee pz 
VERE + BT Adz 
Md) (OK Dh |KI !QLUF + ThEGE yur Adydoky 2 Ary 
your Lye qealy DU) +400 s Ao | Eeagelt ypedz 
ORF NYAF | Gizerijxs + Pda fegidéAteD 
LAfhOaf t cBl=+ aif DELS + Lo! fal yfedz 
Din Uf tulad YUL yAT Uf Lfedb yfedx tae 
BORG V-EONIOGt 2Relf + UL x yETRF GRD Y2 Gealf 


'- Thomas L. selling and clyde p. Stickney, 
Disaggregaing the rate of — return on 
commomsharcholders Equity: A New approach: 
Accounting Horizons, December 1989, Valume 4 — 
Nomber 4, p. 10. 


vve 


ecE ell I 


VAC UF Yiciz , _ tea ELF ia Cra OE Keay REGIA + ea Ost 
veg eanene "guppy cep Cap = Aa  ppealy 


+56 DOB NG pags HBIf || IRL yaouy fANI2 DA 
+p UKO Grill DyZTUR CGBDIPR Kaif 
OGICF NIDEPR f 5 @O LE yAS AHORA Yaoi 
Lage TRF KYefep NRL BAU A CAD THE 420LD 
CU GIAP] HAKKkyAdif 2 dGKLE! @ LWaORF yu Adz 
+ @ (ySTRE GERD Ha half DEUF + YA Ujt !Gf 
7 RUYA yETURF GALL AEnff || IREGAFANIZ 45 
Wudolf 2 dG+k faites feru Gialf DEUF HAE PO 
QUAY Nj Lagi NIL Go Orelif yanigy OSOZSI HF adh 
2d CHA WER Lua idk YA Lj BAG KYefep 
VOCRE + OAL ANS 425 2tshlh fENL NMBA > GK 
+410 
yu USL bt & Weg Uf fHNiyd2 BELL pA 
Yeu if feheaUF OE Lindpizif OSeT otf Iai 
O51 +A yd + clip Alp || Ackie yGF = Ta + cp Lint 
(Wade eaUF Bieay 


ece ws6tl dl! 


Gd (EH AR Ua fhrij +H Af LAL Clr ABA 
CZ 
Lito? U4 Otiu At KUG'f Lp zAdan tip 9!" 
acai Y Lenif FL JepA Uuundony fANIL HARE UF yiodnz 
GUS ee AADCAT hy doi + Goa WB RATK Ly cA 
(FlRaif yada ) alt yfedDor Anjif oceee + Au eeZ 
LA Sif KJeRKLE NGF Gnif I Io DIdE Lag! 
Lhidatiqiety DEO tot YA L}RULOSK jeter Wee 
GigaGe Way yqeNitzge OSK fecetf YETRF EGED 
fg QUT GHf IRUNILAUhOuu e2f NGL Y Goto 
ae) VPAERE 
NGG GPU’ 22 +@MPK OL ef Lofotf SNA 
N)nAf | 4] IRA NBA > Git feb GigK AK Of 
000 
tiugialf DIEUF tot Yo 1A yée Lif SIF LID- ¢ 
le@lf KAD @ GRD LIGHRS yETRF GERDLHZ 
DEUS Oa YT LYGef I lovee LARDSSIf OS 


'_ Thid., p. 17. 


@cE ell 


PUP VE GES 3 AGH YETR SRD_He elf 
(sci ONE REIS + TEA Ny Pil !oyccl 
YSIRG Od Lpzcaalf DEUF ZY OT L} PL 

| URE yaoy Cece UF /yeTRe }OTIPLD- D 
SEED [2 Gialf DEL + Ot NEAT 05 G2 fel j 
Gib pea YzT SKUGTRAYETR 

Lh dev qiaif DEUS + NAAT oSGEALLD- d’ 
HUGHIDEALS VIR Af etal YC /CETRF ERED 
FANILA Uap HALA & ePUF KfetdB LBD 
KYecr NIGP + RRA GZ NRK ced 
+058 ADE dips GEO NZ Lpt @ taoply 
Lhdgyuths $42 NpiZ LA Ue LAWCAF 
VOCRF + BIA yRORF yFONIOBH 252 + Lj 

1UZBS [PB HLF AGS opUr yoetf Gthydz 
CGD dppf yoeday Pig yoo v4) 
AGIOS Ao! (aif yfed fia yETR 


ece ve x6ill od! 


yelizd7Ggef LAH AGS ePUF ydetf Cfhydz d 
Lh dffaif yfedt pa U’ @rjl !oi HOUREF 
+ QPS Ao | LARGE yfed& ytsTRF GERD 
CGRDD [Ae LEB} AGA CPUF yqeelf Cthydz E 
Lh df Rel fed nat (6G | loi HSYCETRE 
4@IP5 Ao | DEAFaif yfedk yesTRF GERD 
CERDD [Ae LEBH RGA CPUF yqHelf Cthydz & 
CED fds Ped FEF yfedaned yeTRF 
4@IOPS Ao | DEARaif yfedk yTRF 
Lh d£{G170G) GhoyT Ac ORF NRE DEL 2 fet 
CUSGIAE OPLU Ghifzq0SGeRif ORF 1 Jeff yuiP 
LUD cif FANIOLLOAOL FAG oF IANISBZU 1 AUF yofedy 
12 dk yGAF thd BA GIDMotT Ameer 
CEOS2LY [iGigAcL Ent GK 2ADyofed:DSNHA 
ify Luba FA Luby FN 
WudsaiiP Luycct2 A Caf eke y U' ead 
N)nAf i UGE !PA+ LaF IANIOS NBA > GPK Ud Z 
Of 
(1) Y 2- (X 21) (X 22) (X 23) (X 24)... 


éDC ve x6ill od! 


(2) Y .:=a+fP1X21+P2X 2+ B3X 234+ B4aX 
Ds 
FRUN yt dHoeRF 2Ack 1 loi AUF leAT If OtTKt 
leAT Ulf ecUKLip CSWIGP ydoky yEdHSURd 
OF Lol yaoi yEdD oN yay 2Ace | 'o Aceh 


COIAE !oNARF yo? 
Y2 Hy Anup yftca! YA od ffalf yfedz 
Y2 Hy Alia yidoii! OF bie aif yfedz 
A = Wy OS RO + clfif 
X21 =12§e LANCA t dil 
X 2 =yAT Uf Lfeap yfedz 
X23 YOTR GERD Hz Gealf DEUS OY Lj 
X24 = yO V4ANIOSt Z5eF + PL j 
Ny RAGHU LA CORP Lukclif LDLIG OLr fA Lv 
:ORUB2 T FOLPPARRAF Linnie 
OURFAT TRF Keg? LU2EDNZ 1 ASNIXC 
(5X s) Kfegdg| d2 KaBz 


éDe ve x6ill od! 


yAUF UbAdiij NYS O51 And GeR de Udy LD(D 
AAAS + PR jee xyatghy 
Lift yo au IaGuZiZA Cefdp Wnchy LID(d' 
Lh dK feu GddAIA Chix FM LOGF Udy 
:ONM Izy aaUF Nietsdz 
| IQE2RCP UR OSK'AOKORIAX 33, X », X >} 
OAR I EK 35, X 33, X31 
yuidad Gedy Wnschy IDEAS Av Gas feat f LUZ 
CUBE Et Q yA ZENER 5 HBIF Lin becky U+ NERO 
G@Nin RAD Y aOY HA (X34) yHelf echdk ANA ify 
CORP UI GPR fA LIAKOS 
Liidzepl peti FDERR AE UALy LASSL DEAK AIA 
fiat yfad4| AD 22% & yEd05 N) LAMB! Lina 
+ © LENJOOPRA Gars Ao | HZ 
.GEGi AraGn U Ke Af KYefep lik - 
5 Rulidk OUDMP AA OAL Rf GEUF (eg: Lith - 
. NPffpy AD 


@DD veil 3! 


1G Uf KUT Af yu oe yefeti p LOK - 
zg A 

NGA ji ORG CRUE NRL Lin ZG yank - 

PU ADR eGR UF KEL ARF yatdzKfefep 

(aif yfeda| ADA BAe yaar NRL EZ 
+@10%5 Ao C5 

Lhd jot CAF Gps PT LEY AGI DA 

Aflog! UBAUIAGS GdUKHT fed 7 PT RFT CAeu if 

U auzlj RUYAY 27 Udki 6 Ome OLY KEG 

OR UoUA OGF yaoigy OSt PR dF NEGAKOT 
: CRF NYAS I LEZ PGay 


@Dd' ve til I! 


ond nn ee re wn I 


i 
E 
f 
E 
E 
t 
‘ 
i 


ye Ale? pete iecetee ne rere een? ese? ireyere 
eb fl te (y) 





vrei! 


Suh 'e~ (4) 


t 
2 
cE 
ik 
tt 

t 
re 
{4 


cldeldelaelaetNe 


ébd yell I 





LiNBing FPDAS! AuAf UNG PqOP yaokt yEda\ 
IGinf GdaGa OG yao IGF GAO AF KYROS 
yU GOED LADRAt DLL (E425 LAA OR of yaouy 
| UBEAN) GK NRE GADU' ezhipipL pea? OGAUF 
:OGf Polif 
:] IENLHGHEF Ne cig 
Ifiiok Lp da his de OG yaoey Y ADLLDy Af 
OF NAF I AZ 
Y@)|f Ob Haz Ao | AAFaif yfed4y Go DAE 
KAR LOE) y+! || ALAA LIKELY ORPR Eb 
Lia Ga Lap + dicey + DID Gi & Off 
(6) WE) Ode 
YAIDI AYA || code 0 Gif Daf y ADDY BAD 
TGR, GH BA dH hilf ydaydARf OS 
+ OjUD ALLEY aga TA GIRLA + 1) DHUYBo 
Gf ORF 
AoLj Ulid? OGF yaork Y ADZNIF OGG (d! 
+UGIOs Allo | UAL Raf yfed4 ADAdok 


@DE casei oll 


| Ufo tage KfeSOl@E tAiAf LUNG GRPR Go 
| GEAReaf yfedldy ADH aaZeRf + 2 Lz Fok 
Of Aollf | Gq] Rt Gaz Ao 
| 02 boi] SNP AY GRIEiOD ANE Lie 
<Ceeé ! FY ACEC ! PY DEE 
:PNBIE 
AVOLVGO!f 05+ 4aes Ao | EARaif yeedae 
€C,6 yeed% €,CE Ofidas KBIf NeGe Lah PAN GRE 
HI ADI fHNiet KG2% 
UNJEt TN fie 2 
tL P GI U' Pf AoL AT UF LfeAb yagi 
vizdt H2HD/ feds aGay yAT UF OSeqie UF Uae 
2G f ep = 42bi Hf adaf UKM + toet CBE! 
Lith f GRPR fF O5yt Agr Lia] !R yitte f G& Unie Zor 
OUSa fF Rulf ada eA CE Aap yeh + aaer OF 
.% EE yfeda2RbPif tcipfifek! 'ot CeiF 


ais vl 


‘| GET ADR 2 
PLVAY Unc 2th seul fHNied Kk UGof yelz 
Oeruet GAy L] Uoki BBF ar OSK TENE gLD 
CHDy fedtyZTR COBBLE 1nGL po Ce yfed2YG@DZ 
KG der + epee LHAKYReCUF OSE IF fed 2 
yURGEL Ud UNR_OURA I au OF LAE Cede 
OEUPH tc Ge | lok PDipt caer UF KfeGie Uf 
+U 1B Ladd piztf CARI 'od FLY Hf ac U]]od# 
.% ED yeedayGref t @reAt Gay 
NESE TN Pfie 2 
Un Atdy + IRde Kfegdy U fear f yuP Liz 
ot KOS Lf RADE Gr GNI AeaAF LpctxOeRdy 
ODI y Alk+ HOPS o | EAFaif yfedy ADZ 
ache UF efeti|! OGiniif ex! 2 gif Cr Af 
Lilihs IgGak C5 yA © Apap ots Ber Uf 
Gig YEeft @ LHX 5), X 32) Lieto ee 
HUGE KYU + te U’ GUA ORF GF 
LAR ORS t oj + Cb + chef icfef O51 AFA 


@DE rel! 


lie Ob y icky Oia fo] GyRRady !hA yee 
VOR EON Ze + dip 
AL VGUDOGAUR CLF IGF | ABA » 
+U@BkKfeudFAUZ U’ GPif) LAL] off 
AX 34) YOSTRF CEBU KYOU 
Kye UckNidz KG 2GEUF CSHPUF yok | !Ri 
Linco NREL | ino agate LDNLOLGA yAGF Linkkay 
YURKAIPEDBY OGM 2fe|!f LaraK(X 31, X 32) 
KUaDIORA 1 Ger Uf + GGA ARAN LuAetbp + cle NEAZ 
YOETRF GERD cpl Gide Ke CRA Niq Liktioza 
N)! Lilt 1 Bf aay Uni] Lift K-aDaOYA t cir Uf 
IGink OER YGF OREP + di fifekOSOu fA x Gea 
.U @uif Aol} Goes Ao | Darel ypedz 
ob UkLYdNloyT Atf L¢d#GS Ao GZ '92 GA 
(X 54) LUAU dif Ob yHelf eldpydakytiP Lpeket 9 
atid AAU GPUF AoL thay od NGL HET BAA 
LUA YGUDDGZUR GF OUSEjok = 4251 Ef 
2 OG4K LDBUNL PBF NIK EAZORZ ef yao 


@D&S veytill ol 


LAU deat CDD KUzDEp yPoef ARASL AAO yETRF 
| UBZESED ESEC Odi NJ dq) Lo Dd! Uni 
céC Shika Gu OF Gite POS! BF cola Wiper 
KUZDEEE U OK fffew@s |ok ytG1206 || !RA Nj LOZ 
Kfpeu dF Lfid3% Ed,d’ LEY DNiy Lito dé Gide 
LUda udp yETRf 2 6GK OS GifeR f Dept et Uf 
lopuy idig OUSGUu +420) BF edaf ANA aad 
NNAKL$cHU OZ. Ge Hd | GA yeTRGs | May 
O5+ IOs Ao | BARaf yfeda| ADZONDIE GRIF OS 
YGF 
OuS DAA Ghljleaaye+ ay |'f Dz +@haps CLA 
CB @42K Or A ORFA COR GF UID He hf +56 Uf 
| Ulg2 frp RA(X 34) Wey ara yaoey 
YETURF Kfefep NLL NS Liny ZG at 4A Or Ak 
LUYGAS NLj ORG ier yo Kfefep NEA 
| UAE yfed4 ADA BAjeDOEE lesP ADT 
OOZU sf yu dokf CGQU' eZ Lect @ UGazs Ao 
:ORF NAF EEE fra 


édC wtil o 








lABP ORE /OB ORE ) yGRUF NL] CREF On 
(yo Kfefep NRA + yETRE KYefep NRE) = 








LihorBolf yzee KUARARH KODIMBU' a4 
yao i eT IZ 
tUpiZ OUSZT Vol: y@TURF Kfefep NEL} RulyBo 
Lh deu dehy + ater UF yRTRF 2 OGiow cer UF KELL 
+UAIABLCDYAd + pizif IRNICARKLDL$caA yok GRAS 
:ONAt oid FG OF 
| EASA KOS Ge OF 5 4207 HAA :UNGELBELE 
Orau k Gag + fooT BAA WyGaU NE 
2 OGiiKidpU Gigu ae UF KyPeuy 
WS FRASLHEOOY + Ger OF yeeT RE 
edd KOS GE GIF Gi Gr +257 BAA :1 GRILLE 
Gag t fodt RA WEAF Nj AZ 
tdi U’ GP er UF KYU Trek 
Gu FASL Ha Ooi + ker UF yesTRE 2 GK 
+UdG tnep > 42OLD4dai HA yoo 
L¢dai HAA Wo@T If ager IaH LYz 


edc ve x6ill od! 


iH Ld2uPc GA_jz 425 LPB D 
Kipeu OF 5 Udok 05+ Daa 4 aceref 
KG par yozer f yOuP Lidsaer UF 
| RuNCHRAK ORFA + BE AF Ot +f 
A ROF 2 OGRF LEAL 

| UAjeca kK OS GD ABIBE = 4207 YA : KIREUPBLE 
tdpyik Gag + fodi RA YOGA NR 
VOTRE 2 SGI cepLE + Geer Uf Kye 

yO FRABLHEAC + caer UF 


SUINJIEL G65 AgiGgkGe ql j 
Lira air Uf yackif RAG cp OS AL 
CAA LEDGA +Ger Uf KfeGR Uf yFdzefep 
IRUNjega KLDOU Ode Lik U diet gL Ath Bich yo 
eda Rf Ging COG LAS Gay NL] HAC jefe lf 
LDLpfct (eer UF Retuy 5 Goth Urted sR CHDIE 
tdO5U' Gift Ato HG C&GRm Nay adaf LAS 
FRUNOUSy dogs | ez Lu IANS GORA. yaokF AAAS 
ORF fnL} Zap 


édD oe reill o] 








(yOsTRE Kfefep NR = yvGaly NRL BEARER OA 
cé =Dd U (ECCU EDS) =(yHde Kfefep NRA + 
(Nig Litidé U =Dd u 








GNAZE Udzk+ BEF HIKE + ndtyf IANILDOLr AT Lk 
| UIQ¢@EE DH LYE yEGZD\FELOS CAN IRE ofidz 
Nid LANG’ Wfiidz U KIG+ @ CéED LE 
Opepl EZ 
CHA || ADE 2 « OREF ADU! U’ 2a COTE 
5 UdURE yer AdaG)!f CSt gas Ao | BARalf yfedz 
U :OROF NYART Gq] RA CeRde UA T BEART 
IGE yOP LH 4alGi HA OGR Uf Qfep2 ar « 
Lhidi U!RA (X33) U' GePLif Act jeaaf yfedz 
veedas Ger Uf -eGi UF Ke ARr Obes yirP 
Aloo dar UF KYReUF LAY 
yudd (X35) YEseUf Au cLOGP ert GF 
HUGE Li dager QUaDes dar Uf KfeGm UF 
Ng 22i p+ RoL} aAgiap yA Wade 


edd’ till I! 


L] UoRf AOL{X;,) #292 LAMA t dwIGE 
LJ oRf AoL ORF GRE WGK = 4207 HF ada 
Kou GA yETRF CEBDL iu pizif tc tot j 
(X34) Cu Bde + Unde jet Dr +2K ORA + ||ode 
U @iif AoLNpeK npg it BA 
Lp UEAKD (X34) CORDIAL 8 ydouy LD e 
‘| loynedyGaUF NRELPANIK 
YG f CS AHA ORF Cy Ie U' GU - 
vue BRAS LUd Of +E UF yeRTRG 2 OK 
(% Edd) + oer OF KARECUF Lpxedept Pull) 
OUR PA Oser Uf yok 2fepi GEA Hetcle NREG - 
Di Git KARA | aoe AAAS + ct Gi +zk 
Ng LaiaZ 
CALF (cig tune LitihyzZgD rae NEY - 
. OB OF yGAchif fe]! OADIE O7UF Lia O1ezTRG 


edb wr rghll )} 


| 2 bai TSN AY GRIEiOD Ae UG 
;CeeD ACEec DEAE 
:PNBIE 
AoLYGO!f C5+4ioes Ao | ARES ye 
yilizdd IQY'G ved HNfokyiiP LH2af LI off 
H| ADEE fHNIed GLY nAdz 
:UN Et PNppfie 2 
Dino Ge +n3LU' GPuiF AOL LfeAaf yada 
Dino OUuSlAglf yfeda W4-D/ feds |lod Kye 
Sfui|if ech OBE X 42d HF acy WAGALF yAT Uf 
OusoG day oka OF Dis aes Bear ache UF 
Gueif yfeda| ADAaS agiéT HF ada ANA yAT UF 
| UlgleGuPf L3/Aokf OS yA + Has Ao | HZ 
4 tel 
1 RF ada Y@OUF AoLyaholf yantzge HMOLIGE 
LAF Lo2Ahs der UF Keg Uf LWXEn yAdzOs 
yeuzdit Giors Ao +dpOSlKe Kio t w@ 4 oer UF 


edd ve x6ill og! 


Oust uaGaor Kjechat UF OUSUE yigeXE% CC 
.% De yfeckayAT Uf 
Kffe + Ud Caf | lql&GPf LUMA t diliyAok 
.% Ced yhedty GH tng j 
fRUNJet sk OS Ohl Daudi FANJLD7L] RI 
yALoRf 2th ski UGEANPEp Th OWES 2ePUF yAortf 
AQP Ao | GEARS ypeccOre ay 
‘| REI AOREie 2 
yA Gtinif CByAUF UUkchif yel tui FHI] 26 
GdS|| !R\ UGA's o | ARF yfed4 ADZeth KLYZ 
eG UF OuS@ Ax 4287 BAA LfeAnf yfectzs Bias 
+UdpYG def LU GNEEZY eK GK WAT UF CSOGHF 
yOdk LANEY Ad OSyt ADEN Foe yeni ze 
yirP LZR sk zd InL Lin O51 er UF Kfea UF 
+ Gy DACIOL] off AoLNYFY REA CX 21) yAUF lated? 
YETRF CRBOLE! +dtj] !PA% Ce yfadaNpe K ffe 
| UA% BC (% aD KYeUGF A LH2HDyfedtin 
| UlQeRSP LHAG)f YGZD\RE jyAok OGG OAR 


édE ttl 


fah@ Unk fENJEnLI/AoRf ANID & L}!A WEEE 
FRUINILUZ +H@UF COR de UD Pycryrb UGE LE 
bya ff 
NEST TN Pfc 2 
Linha dij Kjet Uk Nida k G2GEUF CSHPUF ydz 
fidioR APT USEeU Ady WKF LDLIOGHA yAUF 
OLGiAR UAL Clif 2th ok GREK ORA [A Hf t | Dif 2 GA 
| Iotzge LARA t ABER Lind wiztf O5+ Baka 
YGZDNREL iV Aok Lina % CE yfectaNbtp AHL] off 
(Nig LZ d Wid’ t) CGO 'QeREP LUAG|!f 
KC AZO yao 5 2O LET AT Rf SANTA 
Nek nati RACK 34) WRidlif FANS ytferf ated 
ChMdMAOKE 4201 Bf ad WW’ GPLUF AOL} A of 
Daodi Rulf aida WG) OSOmaR GAL Ig Os 
yuuP Lpid2u GhdF fRINIKGAHGOR yO KU’ eZ 
DAK ORF +@DLGFOT ! RAI RACE YAN HF KG¥odz 
+Udgef + DAdBeRdP UR yaOKOSCRGIQU’ eZ 
(ED/EC) +|K6!f 


ede till I! 





(Cé) !eh GNGU 
1 U2. HENRRINS SUEDE gi ypiHaGDRG 
CEeD ARCESE DEnyHag|SIGHEUT NQUIE 








(Niqj Lfetcaet cif) 

impZ | fidiftikZ| CEeD | CEe< L az 

+NSSE)  +Nj OG 
% BC CEC | cde@E | Cote Keay + ioe 
% CE DYE | (CEE) | (€DoD VOCZRFASLATHY ETRE 2 OG 
% dD —£D CDE ED vod FAS yipy ETRE Ca 
dcEd cE (éd) | (€) (yoRF AAS 
% Dé dé éd éd'u (LARP ORF ) AB CRF 




















Kelp Yaak 4c IBif VAI KGYoda/UP Lik 
Gok yGAF NRL LELORY If YORE KfeferA yeETRS 


u :O6Z 


Kyefetip NERY = yGoaF NRL EAC RELY OAS 
(VOC Kfefep ND) + (VETRE 
Nig GtazZE U GhiaZXE Uy GiOEC = 

Nig Liege = Gia E & Giaacep = 


ve til I! 


| UBARG nif OG AF CAF LD GORy FANLWAERA 
GHD nafs GGUS LeARUF UC | load yGAy NREL j 
LUBE ORE UF yGicif Aga Nap LWZ 
1 03 hoi] SNP Ar oBFinp ae Ue 
:Ceed' ACEeD DEHae 
:PNBIE 
AoLVGO}f CSt 4075 Ao | BAe yfedaeg 
tcf LHHAORF yirP LH 6,E yfectafiperlf OANIRS 
Hl IROb KG ZG +H HBF + cf | Iot hydclp 
:UNJE A Efie 2 
Lege! +n’ GPF AoLiyAT UF Lyedp yfedaieyr 
yilizd,f dU Dy feds OGaUF yAT Uf OS2aGim UF 
ffeup= U4zdi Ruf CaF KYPeU ay + owe OSE 
OPPR f OSyt Atf Lia !R yihit f G& Uae GG f 
t GRINJCANIA LeAERIE KGL ARf yah aaet OF Latif 
% EDM y fei Reilf Cre 
Hu |DDif AgDKL PZ fanGZ Udy Fried KYLA 
COUP aie Uf efep Lind miztf OSt DARA +2 if 


édé oil 


YEO KET! + aBF If CEBU yAok LHNIZAY ek GK 
+f lecxp REP | Ig 
‘| RET AOREFie 2 

tu hoz Lid? Udi Ak UR fANiyAGO 
YUP LPZSBER SHBYA yAUF Luby 2 ok O51 Ze If 
Luxio U’ GPuj! +25 LAROA t BIG Or AK 
PE @A% GE yilizdayETR AB tdpU Gif yup 
are UF Kyefeli|! + nd || !A% CE yd YER 
Y Ruf 2th KLE fah@ vfe GAYA ibe ae yaoyA 
VOIR CEBD pU’ GYjOSG, detf 
Neste TAP fie 2 

Linhat di Ket & Nidz k Gzealy Os cpDfzty 

OUST ia pG de Tis |OCeAdE Luho MLLOIGGA yAUF 
yeeda| ADZMAdE CATR KU yaDRD HB If Yofedy 
CU ARDIZU Kyu doy IRA + HORS Ao | BARalf 
U :ObR end KYA yifelf 

U Nic Lyitidzitay =yealy ret) craps onl 
Chiat U (Lavoe 


@BC rghit I} 


Gide & (LAME U Ngxj LfitidziCd) = 
Nig Lada#dC u =dé U é6 U = 
OFGiriif Oi! + HRB + RF IANILIOLUF Our SAP Lp 
Kfefel p NRG RL fia YET RF Kfefep NREL LinyZGDZ 
YGOf yGZDNFEL|O5 CANE + chip Gidz> tak yO 
1 UlQNgq Litod GPG GGRD_H3/Aokf OS} DeeFA 
Nj LZ Cd GRE OREP 
SAulo | URARaT yeed4eg LD Bap aF Cyt 
U :1 lgynedeANiRs AoL} Gar 
= ) % @E IPmpedky fed aGzrRf LeU Ice C5yDX 
CS IL GeHBupidap Gm Uf KYefep O5 yIBZ « 
CORY fecty Pa Kfefep 
( 








: % Dd'| 
eae) RP 


| oz oiHESNP AY GRIFiQD PNG Ue 
@ :CEeD ACE ed DEAE 
:PNGIE 


épt il 


AoLVGO!f C5+4ioes Ao | ARS yfedyg 
tof LUNPoK yiiP LW dE y fed hofi# LY off 
H| !ROth KG tnpAcHft chfif T Lot HBS 
:UNJEI PN ifie 2 
L] Uorf Aol puaGaly yAT UF Lfetb yiedaeey 
Ga Yfedt NEED) feddK FOU AE +nNGL2 GI 
> $201 Bf ada (ater UF Kye Up +a@a0p yAT OF 
Ogi nd f (Gin ANIC Dat @& UBtip Aan f Rep 
(Yu doif yun 292 + RLLOSt DAéCIZAG: find Dftho 
+RoU Ls Geir UF KYLE UF IANO HF edzf 
Vredt goes Ac OS\elf KADY & UGDPLUAatp 
YG) !f YGZDNRE j/Aok OSE falfii Hf eda % & lefp 
yMokOUSenp i Hf Cdaf CER !QeREP LHF aay If 
+nActe+ cif T Io BIS + HF LEX 11) yACF atehlf 
‘| REI AORie 2 
Lid AUF Una ol Oth ck NYY k G2GEUF O5f2PD 
PRINT NLU oR oGhet Uf Kyfefept da + & 
OGEURF GEUF LY ok DOS SPC faR 4K 2 Gr SUH 


é£D verelll 


tuze LAHAT t dBi] ok OSenp i RA YGIDZ 
CG POLE tnd Po EdE L] okyfed(X 5, 2cfdp 
EES) KYReduy OSIAGelf fed FRO 5 Any fechiy Rf 
yAOkOSS +zifji RF eda ANA OFARf | A% CE % 
.GEO !gefEP LHYGf yA | 
NESS TN Pfie 2 
Lin PAu dif Kfet Kidz kG2GEUF CSR Gi 
Kyet Ushi 6 6eRf Luby LID LUDIGA yAUF 
(X34) UBABDaZU Rp ydowy yiP LuZAde 2D 
U :OPOF NJAF I G4] RA 
Kyefetip NER) = yOdalF NREL EZORBII OA 
(YOR Kfefep NREDj + (YETRF 
Laiazie U ( Nig Lait CaO Nie) LyxtnsS) = 
Nig Uta Ed’ =dt u cep = 
ORG nif OX! thal tcf HANILOLIOG Our fA Lt 
yuadif Kyfefep NEA yETRF Kfefep NRE LinyZGDZ 
+UDEHA YO)'f YGZD\RELOSL] oRf + clip ClHZ> 42K 


&Bu! tl 


ORT | loNiq LAA Cd GRR OREP LYx/AoRf OS 

Nin) LitachE @eppeesD 
| UBER Raf ved dG e LOL nay IAN Eze 

U I Igynedi eNin'f L] off AoL} Gas Ao 
yauP Lhd UiRA +acerep leRUF i: YEeF 
LF AGF LUGO yETRE 2 dGKt LU’ yf 
4 llode+ ater OF KyYReXuy + [aia 

OuS Csr UF yao Qe]! CHP esa a olf 
CURA oer UF + CSSA RARE + cin OHDHF leca 

Nig LMOZIC Kaz 


ebb till I! 


| 92 boi RSNA cBIECOD PNG Gye 
@ :Ceed ABCEeD DEAE 
“PNB IE 
AOLYGO)!f O5+qo#s Ao | AARaif yfedayg 
[KG yfed% d,EBE ofidzffe + @ LATOR L] off 
.% €E IPfp 
:UN Et PNefie 2 
7 RUA YAUT Uf Lfetp yfadis pita? YEeUT Lb 
[Ge KGIGH Ou At @ GHDARGR f fRfep x +26 
+i u UF Keg UF LU2HD/ feds OGAUF KIEL 
Ny hive GE || IRL NRG yAT Uf + tol O5+ aay 
IGE Nj425 Gi Cite Dideazefe|! Our fA eADeANp Liz 
HUNG Pode U’ GPUF AoL yaa vente + AL j 
+ Uli OBL fief Ved H2HEDY faci GOs Ao lee! 
VAT OF Ost ater UF KfeGi Uf 
OUI £ Uodf+ aM BAA lefeu ajaa4 
UIA lect Udk yANT UF +o Lx4! +| xe t cHDZ 
OFAURE | GEAgapciOSLEG'f KADY @ UG Ao 
ebd veel I 


LDOULAST Hf eda UN) Lie UN] LyeiciziciC 
+UGIDEBNY pL Pp dé yFcRlbehp Octer UF yy 
LudtmmidNar) URAeZUF Cink fo LAL] HA 
OUD y feds GO? 5 Ao [phi |BAaP  natyf Ld dz 
4 Ger UF KYeG Uf + (ait OSG f yfzd £12 
LHKYeGR Uf FANILH2% DE yRoROAS || !ri 
yolizday@TRf CRO AG OSE +zifji RA Ger oLAp 
URAL FANIGpu AdORFA % BC 
‘| ARG} AORie 2 
Pu -OLYALY Luni Oth NY kG AEF CEfEPD 
tae LAOS t dij YEU WGRF | Au fH 
YORTURF CORDA! 1nGLPo CE yfedanpehrX >) 
ANA pep Be KE (% BC Opes OUI + aA 
VETURG CGD fly GARY Li | OA fais HY 
Raf ypedZOrer ay || ADIT EAOEGA % ED yfedn 
+0 Ao | HZ 


@DE ve til I! 


NEST TNPFie 2 
Linpa dij Kft KNidz kG2GHUF OSPR Gi 
QUADK Jet 0825 GORE Luho FL UDIAIA yAUF 
yuP Lid IPANIEAR AP SAT Bf eda AKU Ade 
U :ORF NAF I GEA RA (X 34) CRAB yaoey 
Kyfefetip NER) = yG aay NREL AACR OA 
(ya Kfefep NEA)j + (VETS 
Nir) LAGOERE U (LAtOREC' GU Ltiaitied) = 
Nig LAGOS = Nig LGODE G1 Nj Likioaeé = 
YZGOLFEF O71! + hoAclf+ ctf YANILIDOL SAF Lip 
> dzkyGay KYfefep NREL Linh yETRE Kfefep NEL Lino 
OUuSt U DEA YG Uf yGZONREL DSL] off | ip Giz 
CCS | UGA LAGODE Lpsany tf CGRUF + ciple 
lefp @jok+ fod OfARf | GEE UEd Ontj! Niq LéitidZ 
Guat yedHEF LOM LI) !RI GEA Uni) LiiEC 
U I lgynedi ONEn!f LI oRf AL} GIaz3 Ao | HZ 
E& lef pedal Raat GgerU RF LemUF We: YEE 
.Njqy Litoz 


ebe ve til I! 


OuS Caer UF yacaF 2fe|! OHDIE 2aRF ACF otfj 
Nici LAME let sipaiteae 
| 2 bai TSN AY GRIEiOD ANG UAE 
@ :CEeE ABCEed D&E 
:PNGIE 
AoLVGO!f C5+4ioRs Ao | ARS yfedyg 
CEGD + ROU LMDt® yfedy' Pit @ 2 GIF CANRE 
% d lpRpU Pifiy fed % 
:UNJEt TN}ifie 2 
+UnSL pode L] oRf AoLivAT Uf Lfeab yfed ae 
VAIT Uf Gia yAlizdt PHD fed FOU |i! 
fReup = 4207 bf aca (+ doer UF KfeGR Up) aay 
[Uno ier UdDDZ (Gea Her NBA GiipzaGe f 
LD UGS) RUYA(X;,) Wed OS! !Gf etek 
I Ryne GE GaiazRep > 425 1G eUF AoL NWF 
1 DN) BRD 2% CD yfedsaGayy yAT Uf A LD '9 
KjeGa UF yO edgy WAP Ao + pC5etek 
> Udalfil Bulga ater OF LRP LUct yc ar Uf 
@PE still 


veda DICK |f SEU +chpU' GPU OSCHDIF 27D 
CD yfedatx,,) yYaenoref t dill’ PyjocdEs% E 
yilizcaaGHOs Ao | BARA yfzdey PyjOades % 
A 
‘| RET AOREFie 2 
Lid /AUF Una olf Oth ck NYY k G2GEUF O5f2PD 
Selif aH TehNpwaAy age Uf gelifrdH + w 
LhidzaGa UF KEL AR yd yhdRO5 yaokap OG 
GRE Qf OCES UIA ANIL ar OF Li 
yuDYt fun ONDE: CAF AfIdZ05 yARAA Of off fh 
td yplizdinge LACM t daiU' Gigi Ioliraieey 
LAGelf yfed2 HA pDyfecknyGTRG CEBDLAG! + nok % 
Gk (Oper | 2% DE (% E) 1GaF KyRedE OS 
YOTURF CEEDLUA tdkY A LU’ Pig L pa} ! yeti f 
yilzdayG)'f SEEDORE U' Gj nd po Ce yfedtd 
YE 


ebe wsr6itl dl! 


NESTE TAP fie 2 

Linrau dij Kft KNidz k GREE OSPR Gi 
YUP LALIT 2th Af WbAcif fHNI2 dr SOLA yACy 
U :ORF NJAPT GEq| !RA(X 54) AGhdpydok 

el da ANA pAfode fifeRf | gate ANI dens 
YGF CS+aeeARE LOR We: COG GHz 4207 HF 
Kyefetil f Wg: 3 fla Gi 'ot Ser UGG Lydia’ HYA 
U : Coie aaicny 

Kyfefetip NER) = yG aay NREL EADY CAF 
(VOCE Kfefep NR) + (yeETRG 

Nig LAMA U (Nir LikdoaIDD & Getozibd) = 
Niq Liid= U =Niq Utada G Nig Litoi#é = 

Li hyUZAGD OER CAI! + B'S + eS INLD 
> Ufzk yu Rokf Kfefep NRELL gh YETRE Kfefep NREL j 
OUS+ DAFA YG|DYGAUF NFELjO5 CAN GRE + chip Giz 
| UlQN)dy Limi ECE LNERE If CRU HcypU' Gj 
CEL ORF SEE AEd Oj! Nig LfitidCa’ 


édC eel oI] 


SAulo | Aa yedaer y Deh K Lda] !RI AZ 
U :I !o2 GF CANIS AoL} Glo 
I2fp 2th YG) DEAR LemFLF Le U' Gj 
+ mer UF yet ef 2 OGKL OY cw UN Lote 
+ Ger UF KRAUS + a LY% 66 yak 
ecm 2%e OBKizefe|! CL fAF ONDE cadif « 
Nig Lied ljefp 
| 92 hai] SNP AY GRIF UGD ang Ue 
@ :Ceee | HECECE DEE 
“PNB IE 
AoLYGO)!f O5+qo#s Ao | AAR yfedayg 
Ge yfeda% E,cdé tPullifje + @ LAL] off 
.% ED éd lefp 
:UN Et PNppfie 2 
(X21) PAfode LY off AoLiyAT Uf LieAp yada 
OUSUGalf ylizd2 NEED eda Hey AE + not 
7 Bf eda OfARrT 7% BE (% da) +aGaF yAT OF 
OIdw dZefeli |NE Hei HAA WED ABER Ff fRFepz 425 


edc tll J! 


OU5(X13) + !Gf yIR dk oedp yao Nju Ad Lip 2% 
AoLiySalf yHNjOSt zGeif + ULNAR Go Lub fA 
yeedayAT Uf O6taGaly KyeGm UF Lage + not Bie Rf 
(% EC (% DC) +uGs Ao CSIKG'f yeed2 H2KD 
Opel BZ 
flip! ater OF KYeGiR UF LIDLIike ateaF Nya 
GnipiazOus! Goiey FoR Di Ni LADD Kaz 
7 Rulf Cuda Wu}5% EC + Role Nig LiozEd Sd 
Odd .% BE yfedhX,,) Caf t ABLE | AZ 42H 
+t Ulf GGUS tcp leAT CSOGRQX szifii Hf 
+@IOes Ao | GEARS yfed2pe OGGa% &€ yfed 
.% EDéd' yfedio 
ODER KLE falh@é Apia Uubhdif fHNILDLoti df Lie 
OUiis yCRF Ofep Lind Laipiz ache UF afep Liny Ze 
.fifeRf AoL} GOP Ao | Afalt yredxeg CORY 


édD casei oll 


@ :| GREt ORie 2 

Lid jACF Lua cif Of KNYY KE2CRUF OSEPD 
Selif tae TehnpwaA age Uf gelifrdH + w 
KG@UT Af Lhd &C yuddzOUS yu 7A OGM 
| UBEANP Ep TA 1 ek OF Likif 520 LE +e OF 
SAulo | UBS yeedaee | EA/ZRY fANjeADES 
FBC Uk OUC2S UAL clif FENILOLUeRE Ao} GO 
LAHOUI + ABIIGE CSyARHAC [LY fru GE g 
% dé ypzdzu' Pifjt a U' GPF AoL{x,,) +292 
[RA % da’ yfedtyZTRF CEBDU' GPL + dj] !hA 
Gu fAdf 2tu7DOUu AST Hf eda % dd yfedaK Remy 
CORP OGY cif Ofelif Lp nai + ter Of + aire 
CGO OT Liv pif Knpg || IRLWAAH I 
% CdC yizc LJ off AoL{X 13) yCETRF EBDL fie 
CERLU' GPYA% G6 yfedzOGRLF CORE LEG! + ndyj 
%e del yfeckay STR 


édd’ wt 


FANILIKL/PARF CADE ky Ao GACUA/ BRE | | hash 
SAulo | UAE yedAGK Liat u cGidEKUZEE 
HifeRf Aol} Gloy 
NEST} TNR fie 2 
fRUNVOUP LYS HBF YOBRF LE +H! +!A6dHS 
tARod 2A lay +6 tnpfAdS cogF Gnd wed 
OURIA U]KBU If yofede O5€eRd# Udy K fet 405 
L] off AoL} GiO#s Ao | GARGS yfedaee CS yAkk 
UTA CAN ALIX 3.) yHelF GFA B GR yb OS 
ig COGi Guid +207 Hf edgy ANA Ui fife OS 
aR UdHS Bee | AazekeAhs BeAPA | aceTRF LeU 
SUdoR U yUGOZAREL thi + eer OF yETRF 2 dG 
fro OBolf tnGuf Lp} ww UKeuuy LUDaer 9d At dz 
yUKPIDUS% da yal zd OUF Ee = tek eteldp 
7 RUlf Quid ANA U% da! yfaclay@TRF SERDU' Gigi 
U :OdmS ym! KYA ydoRT OS Gist offi Y DKS 
Kyefetip NER) = yOidalF NREL EZORBII OA 
(YR Kfefep NRE) + (YETRF 


édD oll 


LAGE +(Niq LAMGHEGD U Ni Littotee) = 
Njq LAE =CdE +66 U = 
+ UGG AF + UnGef IANIL IU 5 SRF LURE R fete 
LU Aok ORFA YG)!f YG2D\RIL OSL] off + cle Lin 
GGIDOGIT | lQNir Liitidz Co’ GPG GHRDO 
OUURK LAU daze lea pL oftNig LAAZED GAP 
KGBuolf U feakit f LUAWolLiGzmEAIy LH2OH 
ODM NK + 1B'f 
YUP Lp 2D ARR yETRF KYefep NRL Ker - 
LUZ Aud LUZIGY yOTRE 2 dGKt ciple 
7 Rulf day ANA + lode + der UF KYU + dij 
+ORAURE [ORUF (he COGINAY Gi GUE $25 
Y@'f OS 
OGRURG IiGinf OUuSyaokf Kfefep NRL Kenp - 
Odi Rf eda ANA LYGaUF NREL I EOE 
SUE GPF Act pads tp liGF +ofeT 
Nig Litot#ae 


edd ve reill oI] 


ORK LPH AR KYefel! GGG KYeaRe Ly-dz - 
yudghyyeru af (dg U' Guy +0iDIE Kyeoaf 
6 Uni Gof !f CGRU Le CSW Eid 
Nig Lito? 
YUE 2h Gro HAUL + Gon LAGE: NRL IANA 
GdB(X;5) & AHF SSABLAS + GOES LAGAEX 2) 
+QIOPS o | BEARS yfedy ADA ghs Bis 
| o2 boi] PSN AY GBIEUGD Ng Ue 
;CEeE ARCEee DEAE 
:PNGIE 
AIOLYGOf O5+G0#s Ao | ART yfedNye 
(Ge yfedi (% d.cDS +Rulliffe + @ LoL] off 
.% ED’ Gp 
:UNGEt FNDEFie 2 
(X12) DAOIR LY off AoLiVAT UF Lfedp y fed ae 
LfiGelf yfzd2 H2HDy fede OGaUF KIPUU A nde 
(% ECW% ES) yAT Of OusraGaty KyeG UF OS 
| IPA Wei Aa F fRFep> +251 Hf ecg WyAef | xz 
édE ve seill 


(X13) Qcehd#t nd Jeno Gt hip Oiakazeje| haar 
Lie! +g’ CPUUF AL} ode NK npg 1 BA 
yoliadt ida pDyfedayAT Uf Ost Gar Kyecia UF 
OFURFT UA% CE (% CO +4 Ao CSG 
yAIT Of Lay Cot ater UF KfeGia UF tdipk abe & 
| UBEANIG LAEEES UN) LACED +410 5 AoA 
dE,d yu RdZO5t Gort dip ad BF eof WO pA 
| BD 2fii Rf day AYA Weer OF KYeGR UF LH 
tie OGE% Bi yirdzY GIDE If CEBU LE 
| EARS yfedape OGGa% DE yfedzoay t dil 
YGF OStG#s Ao 
‘| RET PAOREFie 2 
Lich 3yAQF Lubkt cif 2th ok NY k G2RELF O5fEPD 
> Gtalfh yocRA OG UF Kyefep Lua tdi + & 
oie OCGA YG Diy If CGRLF + dp lee | 4) !R 
RINLDMLUGORS Ao | ARaif yfedk Calf t cil 
Caulf t dB Coy Add Ger off} 4 CUES UIA 
+Undtj] !PA% EE yfedafiferf AoL{x,,) +252 Lio 


ede ve x6ill od! 


KYOU ie yfedt H2HD/fedsb/eTRE CEBDLEG! 
}piztf CANIKI Ioh Ser UGOPARF YT A% Ce (% EDD) 
Gi +NGLIX2;) YETRF SEAL (hs CGRUF ORY Lio 
atid ANA OffARf 1 2% EDD (% Ba yfecetapcip 
Gui Raif yalizcda ADO AS IGF Lajok’ !92 ALY Hf 
% d,CDS +RoULN Ke OST olf +45 Ao | AZ 
Os 
NGStE TAP fie 2 
yudoRy Yofeds Hz2ePUf + DZdF IANIOS NIDA 
OUStUGaes Ao | DEAR yfeda| Apt & OGF 
COR Cy Uubdf GEPR f YUP LW s ORF yer AdrGyif 
CGLUF OSE Linbpiizif CANIR Gir off 4 OURSIANL 
Gi nPF Gietnok LWa IRLF NAGE yeeTRF CGEDL In 
4@IOPS Ao | GeApaif yfedy ADLOG AF 
FRINOUSOGF asfabHA onf NRE U' fest G 
Guderf AoLjyPGoays t dHliIGF MLX3.) Udy 
QUHED/fedaCref OST tcp lege tnd po DE yfed 
| UBA% Ce (% Ba) tHlodk KAGFEUF A yfed4 pz 


édE ve til I! 


vw wow 


tdatit LHX yb OStT GA Gar Ao | ZAR 
(GRUFDOURA yaoi KYefeA aGe UF KfefepLNa+ 


OGRA YAS Lin ily Of 
tHE If + Aaa yofede O5U' ezif Y ApDylerGa 


QUAUA (X34) YUHRlf SABDOZRF ydORDIT Oz1 j 
SAulo | Ape yfed4j ApAVaOKOSLIF | fo GGL 
ORF NYA | G4] !pAt GOP 
Kyefelip NRA) = yGi day NREL GEZOREIG OU 
U GIAAAD = (yuck Kfefep Rj + ADyceT Re 
CDE U  dCé =Njdq LAGOADE © (Nijqj Lito’ 
Nig Liat =Njq Lito 
GAZE 425 A och ORGY OF FHNILDOL FAP Li 
pig OUSt DA YGF yEZDNREL OBL] off affidz 
NY dq) LAtOAEC'T loNtq LAA ED LpseeaUr Oy 
.COES | IQCGEE Dt LYZ 
IGngf LD UapeaF Capa S ho G2 BAA 
yuu Adv Golf 05+ gies Ao | EAR yfed3 ADZ 


ede wr rghll )} 


+aQZTURE LERUF Weis: +Unep YEef | !oyneds SURF 
yCoTURE 2 OGKLE + ater UF KYReCU (Ge Ost rieayA 
KYeuGF IRIN) doR GG DORA AAG LHe ec 
Oaiiu UF yo Hof + Ue) UZ ek cit cite OF 
4 ae OF KEG Oi! 
+ OGF 5 FRbtf Cj GS L PEAY yaouy sA\ Gel OR 
| UGEA3 X S' Model) yAUF Wiki leApLB¥ (¢) 
Lita yANT UF Lieab yflizdt tro pizif Oth 
| UBARRAA UaeGt UF KEE Att yatoet |@O 
5 Ao | BART yfed4 ADA BA yGay NRL 
+@loy 
| UEEA4 x s' Model) OGiAF WU Lefp i (D) 
(X 21) yACS leerdyirP LpDaaRE CALF Leak 
KUGo YRROSIA od NRL GED & 
ads Wears Ao | BARA || ApAdyaoiy 
Lihat pif 2 eki GEARED IPE | 19 FLY Bf 
yGi UF NRG PLL fi Hd ORF GRUP Citi NREL j 
4@1ars Ao | BEAR yfed4 ADA 


éEC weredll ll 


UA hf LDL PG |d ROG df at Rf NRL] RAD) 
Kyefeti|! Gaur A atu ADIRR 3 Obed EeRdF 
CAM |BOA yAT UF C5+ eG UF KEE ARF 
ADA HA yGAUs NRL Achat Zhe Ona 
4 QRS Ao | GeAfalf yfedz 
UA hf LDLPG | dk OG dk at Rf NEL KRD) 
| GARD ORF CALF Ci OS On| fp ead 
Reif yfeda| ADA GEAeADOEEs yGAF NRE j 
+00 Ao | BZ 
WRAY dif LDLPG | df OG dé at Rf NLC RADA) 
GUS NRG RLLiny Ae yaaEOS CHL fpeerdy 
KGL Af yu ozK fefeu p NREL Ls ORG 
NER] AAR fANieADGifok yisI@SR UF 
| UAL Fel ypzda Apa Bode yay 
+@lz4 Ao 
WUAIAF UNE ZEEE OP yaar NREL K RADE) 
yu) +RZAF K fetal NREL} !Up Lge piiztf LD 
SAulo | UBARES yfeda| ADZL ine (lo | eZ 


eC ar 


OURPA SGI K@2DLY yo 28H 5 $k U + Hoe 
| GEARS HE Aca ANA (acaF CABIN 
+UZ00 yu did + TZ df Keg fifekt Gp 
CHI s Oh AAI Hf edgy Girneteyzgy 
OGpy doit yEdH5! ar Gf way 
UKEDZ PGE YT sik Orkaley Cj 22 Coit fats FN 
E2U RAP Wkly 5 AKT loi OSCPAKY HAA AA 
YADZO bY UK OORBU' eth OPUF URS] Zz 
DNB NAPPR f+ @2OA Lid dé @ LEE off yaouy 
Of Lol f yudoiy yEindHUuSGhocyzk Oy Nay 
A AIAF UNGDZPGOP 
cI gr GLECHEHES NEC ) 
yu OR off yaowy Gea f Kab 254]! 
Kel id itp yao i URAdp afeolllf yaoi CS 
YeKi Bf cdf U|DHARETI 'of Hay] LLN2 Pop 
yUCARF DORA odF YT LY Bezyele Your N§zZ 
le pKuld yu dadDUSOG df dow yGdH6 Gedz 
(EGC) 


éED weredll ll 


Correlation matrix OB@UF+B dL AK DS - 
fifoA = @! 5 GURF yer Ad27G)!f OSU 4/4! 
VIR Ud2G aA yi Otho Lindel Ap 
K feu Ghd Lili hel | 'ot Ser OBulilgo 1 Zz 
.U' ati Gir zro de 

UPBUidy Sollif yu day ADE DORPRIT Ff Diz - 
GeukF 2 fipStepwise regression analysis 
auEDYoG yIR dé etidé | GEA Aoktifadz 
yuT Af Dal fo FAN. yiGlf Otek | BEZeaeK 

AUF UGG LU ZUR 7/4! + fad zur 5 Ig 
}UatGdf N) D¥edDU 5 pokes Oraeaey y ADU fHNILD 
Onf + DoF KfeGide yGNhl 4 chat |pade LIAR 
tefff yOP La] IR aA UBER GE Uy tp LUaiek U 
Lhid#u bZdx#U4hbUHediA (R°) fifoRf yada nia 

. NoERHH yofedz 

LAP yt Ot 0endd fad + +@Nin CCHF Iz - 
LIGIRf yu doK DRPRIT GAH gt KYAOP LYz 


@Ed’ ell 


(F) OG HOF | UREA Analysis variance 
.% d+AAWdaM d¥L OS! GAM ATHY odf 
ORE UoUF yudaiy KYAUUPA yofed2T o CaitA 
: OOK AlAf UKEP que 
UNG dif KjetGid2 uhOBaly KGIZ yaok- ¢ 
ANAS 
A AAf UNGER GF offollif ydow- D 
KGIGip | ZA BAOP IT Lie GK ODIEBU' e714 
5 GOR yu AdYG)'|GST Gif 
+ FR. GIDAGUSHLEL iY ide o C 
NGRDOE volf yu dae LWZenff NOU ea j 
Vil Gif | UGE oUF NAwBH YETKLHanePR df 
yaory Gidz (6 Of +AAF WINERY Lpzuikd ay! + Edy 
CRUG GigeaAtidyofed? GAytP LYy RA 
:UNDE} PAL GISDABUSFLEL iy tive C /C 
+OUdGF Keb Uap ATF UA Uf Lilt WU 
U Of yAMIf BENDSORAY 1/ X11/ X po/ X13 


éED ve til I! 


(CC) ep UNGU 

Quid 2 iN IN HEDARLHEAT DZ 
SIGHFUT NJZ 

Yi X11 X 12 X 13 

a CEECdd | CéecEE | CECADS 

Xi CdeChu'| Cppted 

X12 CéDECE 




















X 13 




















KG BIZ || GUL DL B+ MBF OBAUF + BET dt. Hz 
KG@iZ ONAt RF Kear yeh Otehlf LineBay 
+O LeAT tf Gedy Giftiek OSHP RA (A\f + LgBald GEO 
Ry, X w/Ry |X w/ Ry 1X31 
OG H@UF Kida Zz0 D1 fil MoNFE REF ANT BEACHES 
(WADF Ubu oh Y 2k 05 GE GIRE = 4zkt ou Adf 
OUSOHA'F IGiNUF = 4257 RIA ePUF IRF C5GijD 
Lihiugeo OGHef KGpIZ Pink OS yA Nek 
Cau ft ABiLAns ay t pizif + GA dp K feted 
(RX 11, X v) VAT Uf Led yfed&t 2G 


éEd wereill ll 


| GRE? TA. GSDAGUSHLEL wiY ie < /C 
Y 2, X 21, X +OGF Kfecee OLGF Luba Lp £6 












































22, X 3 
(Cé) ep GNGU 
Uuagl 21 ge AO. PISDASLSHLEnAy DZ 
SiGHEUT N}Z 
Yo VY 3 X 21 X 23 X 24 
Y2 CECdéE | CEdECE | CEDSdé | CdéBCE 
X21 CdéééeD| G@BEBE| CDdEED 
X 2 Cdbacd'| CéDEcE 
X23 CCdBéd" 
X 24 
OBE KGIZ fAnA + HBif OBRLF + FT dol AA 


yur RAY, yHef cif Linc Af + lgBold G20 
Kjeti Graf Lind YG) !f 05+ Hors Ao | BART yfedz 
Ge Cy Giiek BORA WA) HAE (4Xs') ttf 
OOF NAF] GABE EF py o 
Ry2X 23/ Ry2X v/ Ry2X 22/ R y2X 24 


@EE coal al 


A! ROT d& 4zktou Adpi Omer KGizf IRNILb 
KG piZ Ain leu Ge IANILE DA Ua A WIR 
Git zhulihdVAtdp traf Kfetsdf Lins G20 Olef 
FaGORE off yaOET OS01967 Hf ed AYU’ atip 
J ApOWef Gar py Ao_jHyZ Eid FLY Foi fea f 
OR dKGiodt fuze tlggdfenoytiP Lyk 
U OSB BOA yA Linhtay G+! OB@UF 
+ EPID yAUF UWF LDL (ok OREAYY yay OS 
YAU LiRIde Linea !f OBBUT + wiz Obyckk+ ou JA 
IRIN} Afi C5y Ruf Lot @ (R X 11, X 12) AGA 
tude] UGE fel ede La Gof | Ameo! BLP 
LUZ leuzAf IAN nIGdaedep LEA +1aGalr Kiedy 
Lh dZaBOR KIB DEdDSK fecsdy yas You 5@0 
+B dF INieT o | BA fp |yizap! 'gt AEH Lj 
-OSfo'f fANAg 
CHGS OLGF LuLHF LIDGH EDL {itd ORGY yanwy ON 
LUG +UGEOS OBEUF+ BIZ OS2T olf DEE BID 
OG H@UF ANOS MUYA (RX 91, X 23) LAPEIAP Lib 


éEé oe 


WETURF EGO LZ fPeldf LH GAof | !oyned 
ful# GET o | !9d PDGpt LAF IAN nIGaaeefep LA 
.OSfolf fRN) 
+ TAGDIEL SoiSD BsGUEGHE | BiY ine B/C 
NEI 


+ OG Kfetedp Cena Luby Lz 1 


Y 3/ X 31/ X 39/ X 33/ X 34/ X 35 


(CD) !xp GNU 


CUypi 2G TNL PISDAGLUSHLEnA DZ 















































SiGHEUT NZ 

Y | Y31 Y32 X33 X43 X35 

3 
Y3 CECHGE | C&EERD| + CEdECE | CéeEdDEt | Cdé HCE 
X31 CEECHE| CdteeD) C&bsbbU | COaEED 
X30 CdeChu’| Cbbsdd't | Capted 
X 33 CBALZE U CéDECE 
434 CCCéDd 
X35 

@EE yell I 





CHBEF + PAZ || CULT Jot MBI OBAUF HBT dz 
(5Xs') HPZUdeK feu dk LIUIAY, yKef egldé Liv 
WA!f + @Bal2 G2O KGIZ ONA Cech UH Ady 
YG RF OCCHINGST HF (X34) Help Olah faz GS 
tudUigatidd TED! Kf eda AVA Uapt 6 42 + piZ 
KUdzOR taGEK Udo, RAD dm LEGGE fNILEK 
Nip Ge Lindh 4zZ + wiz || Gj Peekdh UMcDZ 
fi elf fed tod NWO! ace RF LES tep Li 
+@0%5 Aol BZ 
Lit hG cit Ua OG KEL KGizhs Bis Gs GA 
2uif | EANPLotiU' ip Gir zy Pdf Kjeway 
Ugk ule @ OSGi hod fp KjewdF ay dek LUZ 
U ailf Gir zu Otek Kjeaide INU znK DN 
OF of yaoi ApLy2 au di Bf ada 
eu DIDHA gaz eNPDY U' zhi Aa CHA FAN 
ur :ONA 


éEé weredll ll 


CUGIAE Lis UGA + had OB@UF + BIZ LD - 
LD) tlgynekCEE KADERIA (R X 31. X 31) 
KYRetUF Yao K OSI And Gag y+ 
R X yy, ) LAPGAPRL ING 424f OBL + piZ Lp - 
. PU ¥ Apa taGiad #4 LD loynek(X 34 
Lipt oe Li hi Alf +2 424f OBAUF + pz L/P - 
OUuSK fel df BnAl lgynek(R X 32, X 34) 
Gags LIK 
KG pizbOrediA (CARE KUETARLD BAA - 
CMuK Lp! +P Kfearar LinOKRE OB@UF 
Of votf yu doy dt, OuS@Nin fai 
NU OCF 4 DZoF C5 yk ORA NAR K UA 
UPC efpotlif yaks | Bag 
HAE DEAR PaPpeRLB LE o < 
-UN EY TN panepemieine C /¢ 
| URANG dF HU den|f NICO of F yaoey Oe 
(Cc) DB yA IGS LARA GioyT ARS 5 Ao af NRE 
WIRY FANIK Fete inOXBaUF KU EAE pur (i BAA 


ve 


éeC verb od! 


YEsTUK Li dasinfePranl f DcORF KYAOP YF OG IEHR\ 
U OU YT Gif] ARE off Natship 
X11 eid py GRAN HD 


+UORdP offollif + pad en Akiak fANiyE fy fe 
ORF NYART LZ 


Step | 


. Yr=atpirXy 

Y ,= 1109214, 1798 + 11555.77095 Xj, 

IANIL DOA KfA% €6,dD (R*) fifo ydad21DR IA 

OURF KfeuGRE LH% 646,dD of K La sdk + Aap 

AG GPUA UUGIOPS o | ARalf yfeda| ADZSt ok 

+ UodzF (¢,é) tudpKuabwt fade IAN NAY 
F table (1.7.5 %) = 5.59 GBREBORA LD. <ED 


IGEOPIENFGNIn Ooi Rf enti AVA 
Step 2 
Xr eGidbyCRhNdighp Dz 
+UOeROE Ofallif t fader Aker FANiy Gp fet 
ORF NAF I EZ 


YiHatBpX y+ BX 


eec ve x6ill og! 


Y1 = 22119006.5651 + 8566 X,,+ 2552, 7024 
xX 12 


GRA p lhs D% EE,dC (R°) GhoRf ydadzID HA 
A KEMORT Hf ec W|MBIf + Ped’ LE % ECAE 
AQP o | GEARaLf yfed¥{ ADA W2HDRFp 

HHA odie (2.6) DK aBHRSY IPF Nin CCRDUA 
ou daf ANAT t (2.6. 5%) = 5.14 GBBSORFA DD EE 
A IGGOP IANF@NIq Obi Bf 


Xis etd yRNNAEgHp Dz 
tUoeRde ofpllf + !fadacenp eckdf FANG fp fata 
ORF NYAG T LEZ 

Yj=a 7px 11+ B2 Xj2+ B3 X13 


Yi = - 36791058.0317 + 6070,56 Xq, + 
2970.19054 X 17+ 291.9256 X 33 


GRA p iehs D% €é,dd (R?) fifoRf ydad2DH!A 
AUK EMO Hf 2dF .+|KVif + GA LF % €,Dd 
+ Gls Ao | ARelf yfeda{ ADA H2RTIRP 

+h odf! (3.5) }dpK ADE LEAF IAN Ny OcPUA 
FT (3.5.5 %) :G@BROORA EE, BRE 


Step 3 


é€D til J! 


‘| GET TAD Ran epeRBLS < /< 
Shu OuRe NRE | Eanes GION off yaoi Ba 
CUS di (CD) Die yAFin!Gs Apa GipoyT ARf 
ORE oUF NOES YETK LH ABHFEPR f DOR K AAUP YS 
u :OUF YT Gif |Z 
1X93 Cohdlp y GGG To 
N)nAf | Ua Oey effollyf + !6edKCer) || !R fet 
: ORF 


Step | 


Y,= a+ B; X93 

Y>= 850.6224 + 0813 X>3 

INL DOA KfA% EE,ED (R°) fifo ydad2IbR!A 

OURF KfeucRE LH2% EE,BD of K LA dd + Aap 

OG RGA UGFS Ao | LAFaif yfed4 ADZO6+ fok 

Gufalf yed2qy}k1 GEA \padF IAN |Lefpt ROLY ANiyAdz 

+4a#5 Ao | HZ 

+h odf* (1.7) +k ADE EECE IAN NE ORCA 
: GRR ORA Cd, CEd! 

*T(1.7.5 %) = 5.59 

Step 2 


ve 


eed! ve x6ill od! 


X 24 CGIAR yO RINNCEBND Diz 
U ORF NAR Hz 0eRde offnlllf + pad en + & 
Y2=atP3X3t+BaXr 
Y .=- 3552.8849 + 0799 + X 934+ .1158 X 24 


(R *) fipoRf yoo ZIG !A 
UIP LZ % DDCd GRA p liéhs D% 6CDS 
et |kI UAefp eA DEPOT Hf ada AVA} |HBf 
.NAD2% GA} GOR Ao | ARF yfedz 
th ode” (2.6) tdpK zDR EGO IAN Ny acPUA 
T (2.6.15 %) :GBRSORA éd,CEd’ 
Step 3: 
X x CGldh yO find nZdF IANS) NAERHp Oz 
| GEA eR AE effwllif 'Gd2rip AGldf FAN Cf fet 
ORF NAF 
Yo=a0+B2X yi B3X3t+BaX 2 


Y 2=- 7631. 1565 + .4597 X 9. + .0661 X 93 + 
L101 X 44 


GRA plEGhb D% EDEE (R°) fifoRf yodAdSIDHIA 
GirgPOUladi Af eda ANALY | MBF + fade LE % Bde 


eeD ve x6ill og! 


ob SA1 GIO Ao | BARGES yed2qjk! BdefpexD 
NIADZ 
F (3.5) Njkp KU ADE |FEOF RUN} @N Ay ocePUA 
¥ T (3.5.5 %) =5.41 :GBRSORAA dCEEE +14 odk 
Step 4: 
ORE ULF NOB IAHp yofedd Wx2tPUF + BZdf IHNIOS 
Oni LUAcEEY CHACHA | otf Offi + Id FAR 
tulad + & (X 21) CGR YG RNEBHp De 
CRF NAF Giz o2R df effolif 
Yo=atBPr2X n+ B3X3t+BaX 
Y ,= - 8653.961 + 1.1163 X 3, + .53 X » + 
0438 X 93+ .0941 X 4 
GRA plhd D% €6,EC (R *) fifORE yds ZIDHIA 
eth ki EAefpeA DEPOT Kf ada ANA% d;CD 
.NAD2% GAt Hors Ao | LEARaf yfedz 
+h odf® (4.4) +k ADE EECE IAN 2NAn OcRPUA 
T (4.4.5 %) = 639 :GRRSORIA DE, EDD 
A IGGCF INF QIN Obi Hf adiaf ANA 


eed wr rghll )} 


Nese TNE pan epeRLE LE BD /< 
Shu, OuRe NRE | Eanes GION off yaowy Da 
CUBE dA (Cd) De yA! Gs AGA GioyT ARf 
ORE oUF NOSES YETK LH ABHEPR f DORE KAAOP YS 
-OUF Yt Gif | AZ 
X 3) CGfdpyYCBHNIHH Fr 
N)nAf | UaeAoeRAF affotlif t peadXenip || IRA 
: ORF 


Step 1: 


Y3=a+fB.X 3) 

Y 3;=- 102.7265 + 3.7623 X 35 
lofp > 4207 HfA% 66,6C (R’) GihoRf ydad2IDHIA 
SAulo | UA felt yfed4 Ap Zo ck! GEA IEF IAN) 
+47 
F 1.7) +udpK uaa PEP RU NFUNAN ORCA 
FT (Q.5.5 %) :GIRBSORFA DED Did +8 odf 
AIGGOP ANNI OZdi Rf ada ANA 


X 32 eddy yO ROB Tp 


Step 2: 


eeE wr rghll )} 


N)nAfl UmAUCeRE effollif t!fdK en || !R A 
: ORF 
Y3=a+t+B3 X32 B3X33 
Y 3=- 2235.3986 + 3.4615 X 39+ .257 X 33 


GRAIp lihs D% €E,ES (R°) GifoRf ydadZIDHIA 
GinPOU Adi Hf Aca AVAY MBF + fetdle LE % ¢,D8 
4G Ao | HARaT yfedy AD28 ki eAefpeRD 
" (2.6) tcp UaDHL fade RUN UeNIn ecerCA 
*T (2.6.5 %) :GRBBSORFA DdGeDDE thy od 
AIG IAN F@NIn O51 RF Qka ANA 


X35 Cdk yO RNAS Tro 
: ORF NAST BAOCRAE efppllif tfadKenp + @ 
Y3=atBPpXx B3X33+Bs5X 


Step 3: 


35 

Y 3=- 3762.3520 + 3>2017 X 39+ .0304 X 35 
GPA phd T% 66,EE(R *) fifoRf ydad ZI IA 
GripOu adi BF ache AVAL MBI HEBORLE % &,8 
+@ioRs Ao | Haat yfed4 Ap2% KI EAefpeRD 


eee ws6tl dl! 


F 3.5) +udpKU zat PEP IRIN U Nin ORCA 
F Tale = 5.41 :GnipbOurRAédEDECD+ A odf 
(3.5.5 %) 

+ IBGOP ANNI O57 BF eka ANA 


X 3) CGhdfy@GhnoigHip fy 
:ORF NAST ACCRA efpnllif 1 fadKenp + @ 
Y3=at+P,X3B3X%33+Bs5 X35 
Y 3= - 36353.3031- 0453 X 3; + 3.2504 X 35 + 
2951 X 334+ .0298 X 35 


GRA pliehs D% €6,E€ (R?) fiforf ydadFDH!IA 

et iki AefpeADEHORI Hf ad ANA% CCE 
RULE pod etek! Gos Ao | LEAFaif yfed4| ADZ 
Git | HB f+ |Z 

F (4.4) Ud PKUADEE EOF IRINFUGNI CCPUA 

* Tale = (4.4.5 %) :GHBBSORFA EE, 6¢C +4 od 

= 6.39 

+ IBGOF INF QIN Ogi Hf adiaf ANA 


Step 4: 


Step 5: 


eeE ov reill I 


+O ULF +Un!GdP yofedt pteePUF + BZdF ANOS 
Xx eGidp yO pinch Deed UR) Z 
: CRF NAST BACCRAEefnlLif 1 fGdkKenp+ @ 
Y3=a+tBP iX3; BoX3+B3X 
33+ B 5 X 35 


Y 3 = - 3711.3162 — 049 X 3; + 3.1963 X 32 — 
00010395 X 4+ 0314 X 35 


GRA plhd D% €6,C (R *) SibORE yds ZIDHIA 
LDOULAST Bulf acy ANA + [KB + etal LE % CCE 
So | UbEARaS yfedy ApZet «ki cea der UF Glefp 
Git HB if + eo ULYBEAod Drak GOP 
th cdf (5.3) tcp aD EEA ENF Nin acPUA 
FT (5.3.5 %) = 9.01 :GBRSORA déD EEd’ 
AIG IAN @NIn Oot Rf aka ANA 
yuUP LAO CPAK OR NEY DE PAA fH) 
yt! +@QHRE KURA UPd offollif 5 dor DEPR f 
u OG yAmnip CBr Air UNF LY? 


eee wr rghll )} 





eomee elena les)! baal eet | aclalll ell ‘phan 





JADZ of UA 2c] 05! if tnefhs Bid GE GA 
KG odd feztit Ga Wu Gas Ao | AREF yfedz 
U 4OUF NER E UPR L$cH(CD) 2S HBF YAMS 
2 UGA eff k 05+ fp eDERRAP Wiki LD- ¢ 

Y@)! + fully Glas Ao | GEAFGET yfed4| ADZ 
INKS! @ U SePOF UGLY 4 dUR 


eEC coal ll 


(R°) PlioRf yada off | LEANEZS + nay 
Ludturp uaDOGF WG LD 19} Sek OD 
E2U RCP Uboly ocinktt GO oF KLOET KRAD- D 
Liitkidatt + u@ Ldéepur unay LE 
i Bf KpAf OSUMG HARE + Roe Kfegde 
yu ay Liid2 ced offal # fad NEK LAK 
AUINA GeRde Utd 714bdp + RZdP Kfecede 
OGULHUT Gif +200 | loymedppl Bf edF 
SOR yu MAG 

| EACH LOLS GE + ConA a |G NRG TIA 
€ GP YGO KGeuTA taf yGAF YGp KGeT 
Coeende Uy Giperip Oxf + aif LEAT If DRPR Gb 
Ta b2k2 Furie Ge GP Kfefellf +ZGy + Orozdz 
fipriy Gqng LeAeu yoda Glos Ao | ARF yfedz 
+GAK Uda feld NADAAA yfedF fii 5 Rode 2g RGo 

. CRAP Wkly DPR F yorP Laz 


eC ar 


HEPAT fl UlglbhiGhalezf Gee dj oqzDah 
Ous(D) We) Bae LAA IF OS Gir eZ 5 HBF KEG 
AK Ora Cidtigthyofeda HAeKPUf + Adf U' ez 
OF Aot'f | G4) 'RA(E ) Laide! BZ 
‘ ERRLEd, Apr Hep iapiaie (dj 
HeTIf lef d folfifiok| !} aka + Gen!f IANI2 rk 
OCUSG@BT Uo LpcORA Raf + aCe CHAK AR | az 
+L Lf + UH! FOLIA OR AEKFEGAA LAF RAS 
Giripeeau sR ULLAL If afc | aa CBA! fife 
| UBA gf ASU+CTH Gj U' Oz OR +dGF leds 
LAGU GuFAd GdaADE T POLES feTOAARPR f 
i UlgtloR UdEK JEG nd Lit KGaA GA Whegt 
LDF BABY IG 





GPUS ER ent yr Cx 
ca 
Yeu A RASS ypc Ot 
Ag 


= (ledzpfAdf +@akK fed u ¢ 





ae aie 


tU@zK Giri L4edzORf Kfedy (RZ CTAdFFAN|Z 46 

X GOePC Diag UBT | OGAE yPAF ORE LUARANS 
+427 if OGRDNIQU’ PIGLDL4dazi Af d fk eT JAN 
| UGEAR fp Ti tndt neo 16G2 pAdzGir ork LAD 
KGdfodxiP LYANBo Leda KYA LAGE GRAS AR 

















Of yAMf 
(@) !ch UNG 
(¢ ) WPLIIGAENUS L GDaiy iHaGDEG 
(Ngxj 2 'UGd chef) 
CEEd’ CEED 2g CEE | Laue 
mp | He | ip | WA | ip | Hag 
lefts lefts lefts Dac 
co | cc | Be | BEC | et | cece | Vi Amrmon cat 
+ 
ap | eC | oa | aot | ect | exe GaAg 
.C ¢,d' d,dc (ledzeTddft nat j 


























+U@BRE Lhid#de tnefhiyef CééD Dé LDL {ite 
Ni Ditineo 2 pAd4+eTif U ak KUGf U’ GPA 

1 T Bee fotf I loyT ALD lofitarf 2aNgAf I 192 Ady: 
A! GLP YPHf tdLbt @ CéeD DH yP CANIADZ 


éEd’ esi 


yunetA GR Y AOwe ARAdf t clip? T LLE vik GRAdf 
K Up zd fap yPRLIf U’ Gigi] !Q CHD WE POF ANY 
K Up zdZfil GeRf | lo fRAdf + ctKnng Li OStzsed7 





28D 
+ROf CHAU GAL! GUE Y PAF Cay DK KYedFZ U D 

+ Rolf Clea = (lOgEROF 

to dE KFOGaF + YFfeu YA BAAR yipCretf Cat 





yn UF 8 U Aa RL Goof +#lok GEKERAY + APA” 
OURF Kfeti df FZ 2 GOeTOdE FANILDOL SAF Lik 
CGildh yPHIf ORE LWAROF CHAS | 2k Gi Lye 
Liddugdz UlqQlGfoéeT dd? Diz TARA WAR | 
+ &y Cor Af 
Hof dE KYEGMUA LABS AAASLDNIZA sf LAAN) 
fR Vl 'f yrpy PBF Lizege P Ost KGET dzAz 
theeur If yipOelf OSE LYZFp! !gtn@ OSlaid# L}s 
HULL GAy ACEO Lda fo CHAS || BAEZ 
SIOUA GET d= 425U NEBU' AOI AR COBO 
Lhid2 fun Lot U@A UloR dz Y Feu ff | ZAIEEG 


DE UeRSH® ynedii ANIOG edgzeAep- ' 


éED wre! )} 


| BEALETY lefpd ple GPANINIgeG df yfedk DEPR f 

Li Sth@u uf ype O8t Leanaf Caaf + iek 

|| UPA thu Uf yulpOOG dof De ydeky Wibedy 
+GUF + fale ORPR G> 


U elif ORL! YAowe Oudot yf 





HhaBur If Vedi ee 
dOC (E ) +HeTUlf OSCOGoUF AN dPLpt wA 
:L}B% dC thieu If yfed2 A Bl fers Njqj 2 'D 
.  dac ee 
Nig 2 TGEDe eae =+ hieu If yipOOGoUf + cle 
(€ ) +2eTUf CStloR dk KfeGues BH Gs GA 
lid GritpKabY & t|oR de GqaT P LUMEN yas 
| WRI BA OfARf I GEA GAP KAALjDEq 2 "DAC a 
:OGF yA If KGYod7UP LH2TOAP ANY Go L¢cti 


éEd eseill l 


(Cd) !c NGL 
(¢ ) HBINGREGRLERLS l EDapr iHAGDIG 









































(Niqj 2 'OGbcti) 
CEEd’ CEED 2 Fg CEEC L age 
Wp | Hee | ip | Hae | ib | Hie 
lefts leafs leafs Dats 
ED | a é | eeep | ect | ceba | verAdArymoe cst 
toR dE KFeGay + 
+ 
eee | eee | cee | ae | at Eb +ROF CEU 
CE éD (lecdzeTOdF naj 
GdSLA oF CARE AoLP ee Gi AR 


Lhidzhit Ganep|| iida HAt ) +42Tif lefhs Bid 
YPRLIft peBi !QOHDEE IGRUF fHNiyneA Wee Lica 
7 BF KAR C5 led KUpedi + RO CBOE FR! G@OE 
yn2di RiA Gide O5 filer | Io RAF CHAUF NK npg 
Gu FAS UU | BeaP+ UReG CAF fife igh AUF +nepeb 


UNG 


ws6tl dl! 





ve til I! 


ww 


UT 


YGRYFt GaUNYPIp Ate ynfedl 19} Ser UED 
+d yrfedhi 'ot T Pid Odie Saif yotj 


|- 


2= 


Araghon, George A. Financial 
management: Allyn and Bacon, 1989. 
Cheney, John M. and Edward Moses. 
Fundamentals of investments, St. Paul: 
West Publishing Co., 1992. 

David Kidwell and Richard Peterson, 
Financial institutions markets and 
money, Hinsdale Illinois, The Dryden 
press, 1981. 

Driver, Ciaran and david moreton, 
Investment Expectations and uncertainty. 
Oxford: Black well. 1992. 

Huange, S. and Randall, M. Investment 
analysis and management, Boston: Allyn 
and Bacon, 1987. 

John Gibbs FCA Apractical approach to 
financial management, London: 
Financial Training publications, 1978. 
Myddleton, D. R. Financial decisions. 2™ 
ed. Essex: Lonman Groop Ltd, 1983. 


ve til I! 


8- Oswald Bowlin, Guide to _ financial 
analysis, N. Y. Mc Graw — Hill book 
Co., 1980. 

9- Robert W. Kolb, Principles of Finance, 
Glenview, Ilinois Scott, Foresman and 
c.,. 1988. 

10- Yeagar, F and Seitz, N. Financial 
instituation management, Virginia: 
Reston Publishing co., 1982. 


eEe os ygill lI 





till I! 


sty Lie Ll oy alg deta) eo oll flee s Jig fll Jogo 
eect eed foe gee Sl gill 3 ee 





eac or ytill ol 


Saal Tahid Bla Lad oles = LV Lael 05) 


ae Leh Lee bee) ae en lao 
+ Mee 


= Mote] SEE 


+ aye 





eeD ell I 


Baimly Laka Ula Lad alae LV! Ipanll( watt ) 
Cot pe Ins Le peanin ol ell ae Suna ny Cpa py Laks 


i | Te pe 


WN 
«,e0bed 
«ste 


+, twat 





eed’ x6 J! 


Trew 
rrr 
1 ore 
eon 
eve 
5m 
Tree 
~ wes 
vote 
"swe 
ate 
a oot 
+r 
or 
.rwe 
1... 
sever 
+, “eee 
 terve 
) wae 
ve Sree 


9t Sethe 


eeD 


Yppine Eads Aon UF ols 1 ZO Lgl 
Cae proctinn nny Aen peat il Sina oe Spine stl Usiaaw Upadhinnl al, 


ove 
+t eteth 
vv 
+ ove 
ere 
cru 
we 
von 
ae 
ser 


S Sete 


tAabed 
arm 
ad 
vores 
ever 
cree 
v Pete 
a vu 
a Veet 
Sees 
beret 
fee 
VF We We 
"ery 
- oy 
‘Va eae 
wwe 
Se all 
Wren 
Were 
re 
"Ov 
TY tents 


Th eS 





vse gl 


Rapine TAT Ta Tad alae © SEIT gill ( a ) 
he natn Sanne Tem saat Sol shall Sn Sane ital ype aden! als 


+ Sveur 
V wetht 
q eres 
t.1rwe 
tah 
1 teertt 
ott 
«etter 
a Stele 
Tow 
Vaeet® 
ein ”* ’ oW Veet? 
* oat le - > e oe vu 
«wee ot . . v vette 
aw . . at.’ 
ovr . . Ath 
soo iv * acre 
View ¥. ‘ A weet? 
Var , Are 
Ltr ‘ x s + Vike 
crib 
wyt, > Sele 


There PUVA 


Site. PLM eee ¥, Wata | A. tite 


Sethe Th Votes ¥ Viet] A tate 





eed well 


Rysine Taal Sen Sag Jalan: stl pap ( aytt) 
ate pate Janay Len pectin Cl ghee So Spann sal pine Upadtinel ads 


ie [ee 


“A 
ath Aart Le eet 


Siete wield | atett 
sear vrtry | Tt. tee 
rt. 7 What M4] Tort 
+ Wats few rev Tf viet. 
7 tut rieewas vu. [feet 
Vaya vo aveet | crea 
7 TUR | Terre | seit ev | trom 
OWI | ate | OTe Tet Lh dee 
whee TE Wore |e rhete eM ALE Nett 
wile Letry.s |b tek, Set) | tare 
wtelt PO erare Pb Vive wert? | & Sats 
teh. Dare Te revs Seb Le heme 
ter | tam! sAN Lo THU. 
1 Welw | t eeeal thee Perreau 
+ ¥¥het | fot, irre bo t-ott 
tiwiw vrrrr de teal 
tian . THTVS | oe atthe 
1 atte. TUNTE Le eens 
+ aie . fetve Le viwew 

t Siwvet aveae 

awwatl aM 

+.Wihel arate 

aM, olale 


oar eerry 





e6E well 


f Wigragn 
:QFRIFARRS 
KG Wodatid4 Unda y Gf \GepLia| Reif fero 
2 UpdHUSLUF LAUSKLDYf LAANeDUeTzF NAT 5S 
| Gad || Refpt @ Liz yhpLiz NACH Gaayu D 
.OGE af YGdD5 PENA 
«»» PURE DEE 
FRUN|G nphod Oe | dokey KCGRERF yl Ghf yoaeARG) 
GGA GezdF || OESLPXeACL 1G NEN Y Gf 
«» PAE Dek 
tUBOF GLPB HUT UP || Udoyll4 Y¥ Gf fANiydzZ 
+U dc #1 OGp yEdIDEA Wola? yEd Oot ofl 
GBAA Gopi RUR dk 1G Ge Atay Igyand A 
:QFRIFARRS 
Gilda UGEAB rE golf Y NAR KA] Gd Liv 
. FaEtBA Y IF VNR 
wl TRedil 


86 ill 


$UGAK Tot |aleAT COBY Gf fANWEP a! ZZ 
A fri LUNPOSEZdzZ 

Giff OUSE BY HY F Ol Bg LDAneD def Ox 
L2PUA 


AA WG@zy 


@6E ve til I! 


